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Thank you. Thank you, Joe. Hey, guys, everybody have a seat, have a seat. Well, I wanted
to stop by to comment on all the great work that the Middle Class Task Force is doing. And
you've just seen why Joe is the right person to do it. No one brings to the table the same
combination of personal experience and substantive expertise. He's come a long way and
achieved incredible things along the ride, but he's never forgotten where he came from and his
roots as a working-class kid from Scranton. He's devoted his life to making the American
Dream a reality for everyone because he's lived it.

Now, we all know what that American Dream is. It's the idea that in America, we can
make of our lives what we will. It's the idea that if you work hard and live up to your
responsibilities, you can get ahead and enjoy some of the basic guarantees in life: a good job
that pays a good wage; health care that will be there when you get sick; a secure retirement
even if you're not rich; an education that will give our kids a better life than we had. They're
very simple ideas, but they're the ideas that are at the heart of our middle class, the middle
class that made the 20th century the American Century.

Unfortunately, the middle class has been under assault for a long time. Too many
Americans have known their own painful recessions long before any economist declared that
there was a recession. We've just come through what was one of the most difficult decades the
middle class has ever faced, a decade in which median income fell and our economy lost about
as many jobs as it gained.

For 2 years, Joe and I traveled this country, and we heard stories that are all too familiar:
stories of Americans barely able to stay afloat despite working harder and harder for less;
premiums that were doubling, tuition fees that were rising almost as fast; savings being used
up, retirements put off, dreams put on hold. That was all before the middle class got pounded
by the full fury of the worst economic crisis since the Great Depression.

Their stories are why Joe and I ran for this office: to reverse those trends; to fight for the
middle class; to make sure working families have a voice in the White House; and to do
everything within our power to make sure they don't just survive the crisis, but again they can
thrive.

And when we walked through these doors last year, our first and most urgent task was to
rescue our economy, to give immediate relief to those who were hurt by its downturn, but also
to rebuild it on a new, stronger foundation for job creation. So we helped State and local
governments keep cops and firefighters and teachers on the job, helping to plug their budgets.
We invested in areas with the most potential for job growth—both immediate and lasting—in
our infrastructure, in science and technology, in education, in clean energy. And these steps
have saved or created about 2 million jobs so far.

But more than 7 million have been lost as a consequence of this recession, an epidemic
that demands our relentless and sustained response. Now, last month, the House passed a new
jobs bill. The Senate, as we speak, is hard at work developing its own job creation package.
Creating good, sustainable jobs is the single most important thing we can do to rebuild the
middle class, and I won't rest until we're doing just that.



But we also need to reverse the overall erosion in middle class security so that when this
economy does come back, working Americans are free to pursue their dreams again. There are
a variety of immediate steps we can take to do just that, steps we're poised to begin taking in
the budget that I'll put forward next week.

Joe already spoke about some of these proposals in detail, proposals that make it a bit
easier for families to get by, for students to get ahead, and for workers to retire. To make
balancing work and family more realistic, we'll make it easier to care for children and aging
loved ones. To make college more affordable, we'll make it easier for students to pay back their
loans, and forgive their debt earlier if they choose a career in public service. And to make
retirement more secure, we're going to make it easier to save through the workplace.

Joe and I are going to keep on fighting for what matters to middle class families: an
education that gives our kids a chance in life; new clean energy economy that generates the
good jobs of the future; meaningful financial reforms that protect consumers; and health
reform that prohibits the worst practices of the insurance industry and restores some stability
and peace of mind for middle class families.

Now, none of these steps alone will solve all the challenges facing the middle class. Joe
understands that; so do I; so do all my members of the Cabinet and our economic team. But
hopefully some of these steps will reestablish some of the security that's slipped away in recent
years. Because in the end, that's how Joe and I measure progress, not by how the markets are
doing, but by how the American people are doing. It's about whether they see some progress in
their own lives.

So we're going to keep fighting to rebuild our economy so that hard work is once again
rewarded, wages and incomes are once again rising, and the middle class is once again growing.
And above all, we're going to keep fighting to renew the American Dream and keep it alive, not
just in our time, but for all time.

So, again, to our team—and that includes, by the way, the folks over here—thank you for
the great work that you've done. I'm excited about a lot of the proposals that you've come up
with. And we expect that we're going to be able to get some of these critical initiatives passed
soon so that folks can get some help right away.

Thank you very much.

NOTE: The President spoke at 11:47 a.m. in Room 430 at the Dwight D. Eisenhower Executive
Office Building. The transcript released by the Office of the Press Secretary also included
remarks by Vice President Joe Biden.
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